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City Pacific to receive $205 million from
borrower following sale of development

City Pacific Limited and the City Pacific First Mortgage Fund are funders of a number
of significant development projects throughout the eastern seaboard of Australia.

As part of its normal business City Pacific Limited and the City Pacific First Mortgage
Fund receive repayment of funds from lenders for various projects upon completion
or sale of these projects.

City Pacific Limited and the City Pacific First Mortgage Fund have provided a facility
to a borrower of $205 million which will be repaid following the completion of the sale
of a development site which is the subject of a conditional contract with settlement
due in September.

As part of its core business City Pacific works closely with its borrowers throughout

the life of developments, assisting borrowers with development approval processes
and ongoing management as required.
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